
Term
Provides coverage for a 

specific death benefit over a 

predetermined period

Whole

Provides coverage for a specific death benefit 

as long as you keep paying the premiums

Life Insurance – Policy Types

Low premium paid monthly

Guaranteed death benefit 

during predetermined period

Pay premium  + savings component

Guaranteed death 

benefit as long as 

you’ve paid premiums

Cash value that can  

be withdrawn or 

borrowed against
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